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Cwjwunwuh Cwupwybwnpjul pwpép nbfutninghwlwt wpryniiwpbpnipjwt Uwuwpwpniegnitl
(wyunthbn' bwhuwpwpnyegn), h pbdu gluwdnp pwpuininup' Hwidpp Swuwwpwih, npp gnpdnud £
whnwlwt  dwpduh  QuUntwnprewt hpdwt  dpw,  dh Ynndhg, L «<bnwhwnnpnwlgnipgwt
hwupwwbinwlwt Yaunpnts MAUY-p (wjunthbiin® Ywgdwlbpyniegnit), b nbdu gluwynp ntopkt' Gunpg
U Epuwtywuh, npp gnpdnuwd £ Ywgdwlbpwnippwt juuntwnpnipiwt hhdwt pw, dnw Ynndhg (wyunihbn'
dhwuht Ynndtin), hhdp punniubing 2025 pdwlwuh nblnbdptnh 25-h N 1910 npnanwip (wjunthbinn' Npnonud),
htnwhwnnpnwygnigwt U Ywwh Yuwunbwlwpgiwt dwnwynigniiutinh 2026 pywlwuh hwdwp spwagph
(wjunthtin’ Bpwghp) hpwiwiwgiwy buywnwynyg Yupbght unyl wwydwtwghpp' hinlywih Jwuht.

1. Mwydwinugph wnwplwt b ghtp

L1, Unyt wwydwuwagpny bwfuwpwpniginiup wwpuwynpynd £ dpugph hpulutiugduwt uwywunwiyny
wwjdwuwgph S-pn Yanny  vwhdwuws Yupgny Yuqiwlybpynygwup  hwnlwgubp Npnzdwdp 2026
pYwywuh hwdwn bwhwnbudws' 477,364,000.00 (snpu hwpynip jnpwbwuntyne dhihnu bpkp hwpinip
Ywpuntusnpu hwqup) << npud gnudwp' win pynd UWUS 79,560,000.00(npwlwuntupp dhihnt hhug
hwpnip Jwpuns hwquin)<< npwd, huy Yugdwlbpynyeniup ywpuwynpdnd £ Opwahpt hpwjwtwguby
Npn2dwdp b unyt wwjdwbwgpny vwhdwuywd Yupgny:

12, Tpwgpny bwhiwwnbudwsd'  Ywqdwlbpynyagut Ynndhg  ppwlwbwgdtihp  dhengwnnwubpp
(wyunthtin® dhgngunmuiutin) ubphujwgywé bu unyt wwydwuwagph hwybws 1-nu:

2. Unnubph hpwyniuptibpp b ywpunwynpnipyniuubpp

2.1. Lwluwpwpnyniul hpwynibp nap’

211, quulwgwd dwdwbwl unngbine juqiwhbepynipywu Ynndhg hpuwlwwgynn dhengwnnwiubiph
pupwgpp U npwip’ wnwbg dhowdnbint Yyapohthu gnpdniubingzjwitp.

2.1.2.0pwgpny b unyl wuwydwuwgpny vwhdwudwsd wywhwugtbpht shwdwwwwnwutuwubn fbwypnud
spunniutiint hpwlwtiwgywd dhengwnnuiutipp® hp hwjlignnnuejwdp uwhdwubing phpnyeniutibph wuhwinnyg
Ybipwgdwl nngwdhwn dwdybn, U Yuqdwlbpwnyeiniuhg wywhwstine éwnb) unyt wwydwuwgph 6.2 Yhnnyg
bwfuwinbudwd innquupp.

21.3. wnwug hpwlwiuwguws dhongunnwubiph  wpryniupubph nhdwg  gnwp wpwdwnpbnd
dhwynndwuh ndknt unyt ywjdwuwghpp b wwhwgknt hwwnnigh ywntwnywé Juwutbpp, bet'

w. Yuguwlbpwnuyginiup dwdwbwlht sh uhunud dpwgph ppwlwtiwgnudp, Yud dpwgph ppulwuwgdwt
dwiwtwl whuhwyn £ nunund, np wjt wuwumws' wywydwtwgpny uwhdwtiwd Yupgny b dwdybnubpnud
sh hpwlwtwgdbiny,

p. Jualwybpwnyepniup Gpyne b wybh wuqwd  fuwfunb) £ odpwgpny bwfuwnbudwd  wnwlidhu
dhengunnuiubiph hpwlwuwgdwl dwdljEnubpp,

¢ hpwlywlwgywd dhgngunnuibipp skt hwdwwwwnwubuwbnd dpwgpny U unyt wuwydwwgpny
uwhdwuywsd wwhwugubippu.

2.1.4. unyu wwpdwuwghpp << opkuunpnigjuidp ud unyl wuwydwuwgpny bwhuwnbudwsd hhdpbipng
(nutant nbwpnid wWwhwbgknt hpbt hwtdul] wuwdwpn dhengwnniiubph wpryniupubipp:

2.2. Ywqiwlbpwynipynitut hpwyniup niup’

2.2.1. ppwlwiwgdwséd dhongwndwl  wprymbpp  Uwjuwpwpnigjwt Ynndhg  punniidbine  nbwpnud
wwhwigkint Ydwpbi| hptt hwuwbbhp gnudwpp.

222, uwpiwpwpnipjul  Ynndhg  gnidwpubipp sddwpdbine nbwypnd  dhwynndwuh  ndtiine unyu
wuwjdwbwghpp b wwhwugbnt hwwnmgb) hpeu wwnbwndwd Juwuubpp:

2.3. Lwfuwpwpngniup wWwpuowynp £

2.3.1. Tpwgpny Uwjuwwnbudws nbwpbinnd wewlgh “Ywgdwlbpuniejwup.

2.3.2. Ywwnwpb) Opwagph (wnwudht dhgngunnuubiph) hpwywuwgdwu dnupenphug wbhpwdbnniejwu
nbwpnuw hwdwgnpéwlygbny wy| whnwlwu Yunwywpdwu dwpdhtuubph hbn.,

2.3.3. hpwlwtiwguby dpwgpny twuwwnbudwd w)| wefuwwnwupubp.



2.3.4. ppwlwiwgws dhenguniwl dwuht tbpuyugdwsd Yuwnwpnnuwt  hwadbngniggniuubph
Ybpwpbpjw) hwdwwwwnwuluwt npngnud punnitbp wwydwbiwgph 4.2 Yeunnd bpdwd dwdybunnud:

Gk ubplywywgywd hwaybunynyeyniittiph hwdwdawju hpwlywuwgywd dhengwnnup
hwdwwwunwufuwund £ Opwgph b unyt wwydwuwgnph ywhwugubpht, www npwup punnidmd bu:

2.4, Ywquwlbpynie)niup wwpnwynp £

2.4.1. ppwlwbwguby Bpwagph 2pswbwlyubpnd bwhiwpwpnipiwl Ynndhg wnpwdwnpdus gnudwptibph’
Qwjwunwth  <wupwybnnpywt  hwpquwwhwywt  hwpdwndwu N 20 unwinupnh  gpnypubpht
hwiwwwwnwufuwl hwadunnid.

2.4.2. yuydwuwgpny twhiwwnbujws phtuwtuwlw dhengubip oguwgnnpdtip Opwgpny b (Ywd) unyt
wwjdwiwgpny vwhdwudwsd twwunwlubipny nu swihwpwuwyubpny.

2.4.3. Ywwnwpb] bwhuwpwpnyejwt Ynndhg pwgwhwiingwé phipnyeniutibph Jbpwgdwt  buwinwyny
inpwd gmgnudubipp.

244, unyt wwydwuwagpny vwhdwudwd Ywpgny Uwfjuwpwpniginis utipywjwgub) dhengwnnuubiph
hpwywiwglwt  dwuptt wduwlywi  hwadbngnigniup,  puy  Opwgph wdwpinhg  hbnn' wdthndh
hwoybwnynysnit.

2.4.6. unyt wuwydwuwgph gnpénnnipjwl pupwgpnd wwwhnyl Opwaph hpwlwbwgdwup Ybpwpbpnn
thwuwnwpenetphu dwunpwtw|nt bwiuwnwpnjwl huwpwynpnieiniup’ ytpghtuhu Ynndhg gpuynp wwhwug
unwbwint ondwhg 5 wfuwnwupwiht epdw pupwgpnid.

247,  uwpwpwpnygut Ynndhg  wnwudht dhgngwnnuwiubph ppwiwuwgdwu  dwuht
hwaytindnieniuubpp - spunnitdbme nbwypnd  Ywqdwlbpyngmup wwpowdnpdnd £ wbgbwp'
Uwhwpwpnipwt  Ynndhg  uwhdwudwd  nngwdhin  dwdlbivnd  Jbpwgulp  wpdwbwgpduwd
wuhwdwwwinwupuwuniygntuutipp.

2.4.8. UTpwgph  ppwlwiwgdwtu  hwdwp  wuhpwdbon  wwpwupbbpp,  woluwwnwuptbpp L
Swnwnueyniiiipp dbnp pbipk) «Yunuiubph dwuhty <wjwunwuh <wipwwbnnygjut opbupny uwhdwuws
Yupgny' whwnnyajwl Ywphpubph hwdwp Yuwunwpdnn qundubph Yuuntiubpht hwdwywnwuuwb:

2.4.9. Mujdwuwgpny uwhdwujwd dhengwnnubiph  wwpblwt  wpryniiplipp  phpwlwnwpbne
nbwpnud, npw wpryniupnud wnwgwgud gnuwpubipp Yepwnuwpéatuby << whnwlwt pmigh’ dhusle gy
pingbnwiht tnwpyw bwhuwybpght wfuwwnwupwihtu opp:

2.410 Unyt wwpwtwgnny twhuwinbujwsé dhengunnwitbph nwpblut wpyyniuptubpu pungniuygbmg
htiinn wnwowgwid inunbiunwitbipp (futwynnnuegniitbpp) Yugdwlbpwnueiniup Jepwnwndunw b wywunwth
Cwtpwytnnpjul wanwhwt prigh” wpryniipt punniudbnds hwenpnn tiwup wfuwnwtipwhtt opyw
pupwgpnd, puyg ns ni, pwt 2027 pywlywuh hnudjwph 24-p:

3. Unuhnphugp

3.1, Lwfuwpwpnygjniup dpwgph hpwlwiwgdw bwutwlwy, pupwghly W Jbpguwywt wphyntupubiph
hwdwwwinwufuwunewl guwhwndwl bwywnwyny hpwlwtwgunw £ dnuhenphug:

3.2. Unuhpnphugu ppwlwtwgynui £ uwhuwpwpnpjwt W (Yuwd) Upw Ynndhg hwgnpywé wudh Ynndhg:

3.3. Unuhpnppugh ppwywuwgdwt pupwgpnud pwgwhwpnjwd phpwgnuwiubph nu pugpnnnuitbph
anldwt ywinwlyny “Ywqdwltipynyejwup npdnud By gmgnuwiutp, b Yunwpynud Bu wnwowpynipniutbp:

3.4. Lwfuwpwpneiniup gwilwgwsd dwdwuwy Ywpnn £ Opwgph opewtwlfubpnud  hpwlwiwguly
Unuhenphug’ nunwiwuhpbing Opwgpht wnusynn guulwgwsd thwunwenebn W Uynyetn:

3.5. Unuppenphugh hpwljwbwgdw pupwgpnud Ywaqdwlbpwnyeniuhg Ywpnn b wwhwugdb gpwdnp nu
pwiwynp wwpqwpwunuwiubp b pwguwwnpnipniuubn:

4. Mwjdwbwgph wpryniuph hwududwy b punnisdwu Yupgp

4.1 Mwydwbwgph wpryniupt punniuynud £ bwfuwpwpngjwt b Ywqdwybpynyewt dhole hwtdudw-
punniidwt wiinh unnpwgpdwdp:

Uhtsl wuwydwtwgpny unwududwsd wwpuwynpnyejniutbph Junwpdw hwdwp bwiuwnbudwsd opp
ubpwnywy “Ywqiwlybpunygniup bwuwpwpnpjutt £ opwdwnpnd pp Yandhg unnpugpywd’ hwidudwi-
punniudwt wywp (hwybidwsd N 4) b hwoytingniegniup (hwybdwé N 2):

42 Get hpwlhwiwgwsd dhongwnnuip hwdwwwwwuluwiund £ wwpdwiwgph  wwydwtubpht,
Uwfuwpwpngpniup - wwjdwuwgph 4.1 Yawonud pdwd  hwunwpenpebpp uwnwbwim opjut  hwenprnnn
wfuwwnwupwyht  onjwuhg hwodwd 10 (vwup) woluwnwupwiht opdw pupwgpnd unnpugpmd b
Yuwaquwlbpwnyzjuut F npwdwnpnd hp Ynndhg unnpugnpywd hwududwl-punniudwt wiump:



4.3 bpb ppwlwbwgyws dhongwnnup fud npw dh dwup sh hwdwwwnwuwun]d wwdwbwgnh
wjwydwutbpht, www Ywfuwpwpnyeiniip sh unnpugpnid hwdudwb-punniudwt wlnp W wwdwbwgph 4.2
Yewnnd tpdwd dwdlbnnd Ywqdwlbipwnyejwup hbw £ Jbpunupdunyd - hwbdudwb-puinniidwt wljnp'
ugbind npw  sunnpugpiwt hwdwp  hhdp  hwinhuwgws  wuhwdwwwnwufuwbneniip: Unyt Ytnh
Yhpwndwt  nbwpnuwd  Uwfuwpwpniginp - dtintwplnud £ wdwt ppughbwlh  hwdwp  wwdwbiwgpny
bwhuwwintudwd dhengutipp b Ywqdwlbpynipywl uwnduwdp Yhpwnnwd £ wwpdwbwgpny twhuwnbuws
wwuwufuwuwwnynipjwu dhongubip:

44 bpbt wwpwbwgph 4.2 Yonnd uwhdwbwd  dwdlinnd  bwhuwpwpngeyniup sh - punniinud
wuwjdwtigph 4.1 Y bpdws thwunwpnetinp Yud sh dipdnud npw punniinudp, wwyw hpwlwiwgywd
dhgngwnnuip  hwdwpynud £ punnitdwd b wuwydwbwgph 4.2 Yeon  uwhdwbijwsd  Jbpguwdwidlybnpt
hwonpnnn 5 wluwwnwupwiht opdw plipwgpnud twhiwpwpnigniup Ywqiwlbpynewit b wpwdwnpnud
hp Ynndhg unnpugnpywé hwududwu-punniudwt wijnp:

5. dbwpdwl fupgp b dwdybinubpp

5.1 Lwfuwpwpnygniup unyt wuydwtwgph 1.1 Yennd todwd gnuwphg 33,650,000.00 (Bpbuniubpbip
dhthnu &g hwnjnip hhunit hwquip) << npuidp wwydwtwghpt nidh dhig tintikinig htivin 10 wytuwinwipuiht
opw pupwgpnul  thnfuwtgnud £ Ywquwlbpynyepwt  pwilught hwadht'  npybu GubfuwdGwn:
“wlfuwdbwph  dwpndt ppuwiugynud | hwbdudwb-punnibidwt - wlnbph hhtwt Jpw Yuwinwnynn
Jbwpnuwiutiphg ujwgbgnuiutip (wwhnwubp) Yuwnwpbne sund:

5.2. Hwquwlbpynipiwip Juwgwsd Yewpnuiubpp unytwbu Yunwpynd BU YuwthuwdGwph dund' unyt
wwjdwbwgpny  vwhdwbywd  hwadbunyegniuubpt punnitinig W Ynndbph dholt wwydwuwgnpny
uwhdwtwsd dhgngwnuwl wpryniupt punniubne Ybpwpbipu hwbdbdwb-ptinntidwt wnp unnpugptinig
htwn' unyt wwydwbwgph Jéwpdwyu  dwdwtwlugnygny (hwybws N 3) Uwhiwinbudwsd swihbipny L
dwdlintbpnul: Beb wwdwbwgph  wpnynipt punniutne Yapwpbinw)  hwbdbdwb-pinnidwt winp
unnpugpynid £ ifjw) wdugw 20-hg htnn b wyn wdunwd Jdwpdwt dwiwbiwwgnygny twhuwnbudws bu
Phuwtiuwlw dhgngubip, www Ydwpnuwin ppwlwuwgynud | dhtsk 30 wpfuwwnwipught opw plipwgpnud,
pwjg ns nig, pwt 2026 pwlwuh nbynbdpbph 25-p:

6. Unndbph Ywnwuliwbwwnynyeynitip

6.1 “wquwybipynipniup - wwwnwufuwbwndngnils £ Ypnd ungt wwypdwtwgpng unwbduws
wwnuwynpnigjniiiph shwwnwpdwi fuwd ng wwnpwé Yunwpdwl hwdwp:

6.2 Mwjdwuwgph N 1 hwydbwdnd Updws dpugpht shwiwwywinwuhiwbng wwpnwdnpnigni
hpwlwbwgutine jnipwpwtignip nbupnud Ywquwlbpympniuhg quuddnud £ uningqutp’ wwjdwbwgph 1.1
Yawnn bwfuwwnbuwsé gndwph 0,5 (gpn wdpnng hhtg wwubinpnwlwl) wnynup swihny: Cun. npnud’
wnquipp  hwaqupldnd £ bwl  wwpdwiwghpp  uwhdwbjwsd  dwdyantbpnd Yuwwnwpbny,  uwluwgl
Uwfuwpwpnyzjw Ynndhg spunniudbing htgwbu bwl hwpdbnynigniuibpp wwydwbwgpny uwhdwtyws
dwdlytinutpnud subpyuywgubnt nbwpbpnud:

6.3 Mupwbwgpny Uwhwwbudws  dpwgph Gunwpdwt  dwdlnp  uwhinbne  phwpnw
“wquwybpynuyaniuthg  jnipwpwgnn npwgwd  wluwwnwbpuhtt opdw  hudwp quudynd Lt wnyd'
wwjdwbwgph 1.1 fannd bwfuwinbudwd gnidwph 0,05 (gnn widpnng hhtg. hwpnipbppnpruwljwt) wnlnuh
swithny:

6.4 Mwjdwuwgph 6.2 L 6.3 Yhwbpnd twfuiwwbujws wnquipp b wnydp  hwadwpldnud
hwpwugdnud Bu dhongwndwt hpwlwtwgdwt wpyniupnd Ywqdwlbpuwniejuitp Yowpdwt Gupwlw
gnudwpubiph hbw:

Snydp hwpqupldnud £ wzfuwnwtpwihts opbipny’ wwjdwbwgph shuwnwpydwd dwup quh ulwwndwdp

6.5 Muwpdwuwgpny guwhuwinbudwd nbwpbipnd Ynndbpt hpkug wwpuwynpayegniuibpp shuwinwnbin
Jud ng wuwwnpwd Yuinwpbine hwdwp ywnwefuwbwodniepwt b Bupwplyynud €€ onbbunpnipjwdp
uwhdwuywd Yupgny:

6.6 Snydtph U (Ywd) wnquiph yYéwpnuip Ynndbpht sh wqunnwd  hpbtg wuwjdwuwgpwiht
wwpuwynpnpniubbipp phy Ywwnwpbing:

7. Mwpdwuwgph gnpénnnipjw dwdlybnp
7.1, Muwpdwbwghpt ndh Jdbg E dininud Ynndbiph unnpugpdwt wwhhg b gnpdnud E dhusle Ynndbiph
unwitidtiwd wwnpuwynpnupniuibiph’ wdpnng dwijwiny Ywinwpnuwip:



Unyt wwjdwuwgpny wdpwgpywsd wwydwttitpp Yhpwnymd Bu 2026 pdwlywuh hntiwph 1-hg Ynndbph
dhole dwawd hwpwpbpnuyeniutbiph Uwwndwdp:

Nuydwuwgpny  Ywfuwnbujwd  Ynndbph  ppwyniiptiph b wwpnwlwunggniuubph - Yunwpdw
wwdwt £ hwtnhuwtnyd wwydwbwghpp <€ $huwbutbph bwhuwpwpnieiwt Ynndhg hwyunyws fhutint
hwugwdwupp:

8. Ubhwnpwhwpbijh ndh wqnbgnipynitp (SNPU-UUNN)

8.1. Mupdwtwgpny twhiwwnbudwsd  wwpnwydnpniggniiibptl - wdpnnonipudp Yud  dwuliwlihnpbt
siwwnwpbnt hwdwp Yandbpt wquindnwd BU wwnwuhuwbwingnyegniuhg, Beb nw tnb| £ wuhwnpwhuwpbh
ndh wanbignuyejwt htitnbuwpnd, npp dwab £ wuydwuwghpp Yupbing hbwn, L npp Ynndbpp skhu Yuipnn
Gulfuwnbuby ywd YubhiwpgbiGi:  Unwhuh - hpwghSwlubp By Bplpwowndp,  ephtintinp,  hpnthp,
wuwwbpwadp, nwqiwlwt L wpowlupg  gprigwt - hwpnwpwpnp,  punwpwlwb hnignuiutpp,
gnpownnyutpp, hwnnprwygnygjuwt  dhongubiph - wpfuwinwiph  nunwpbigndp,  Lwfuwpwpniniitibph
wlwbpp W wyl, npnup wuhtwpht BU qupdund wWwydwuwgpny bwhuwnbudws wwpunwynpnipniubbiph
Yuuwpnulp: Bpb wuhwnpwhwpbih mdh wanbtignyeniup swpniiwyynd £ 3 wdujuhg wybih, www
Ynnutiphg jnipwpwtgnipt hpwyniup nith nGtne wwdwbwghpp' npw dwuht bwiuwwbu nbnuy wwhbny
dinw Ynndhu:

9. bapwihwlhg npnypubip

9.1. &£ opbuunpnipjudp  uwhdwidwd  Yupgny  hwunwnywsd  ppudwtinphwihtt dpwghpp
hwunhuwtnw £ unyu wuwydwbuwgph wiupwdwbih Jwup (hwybyws 5):

9.2. Ywquwlbpynejwt Ynndhg unwduws wwpwwynpnyegniiibpp syuwnwpbine Yud ng wjwingusb
Yuwwwntne  hhdpny - wuwjdwbwghpt wdpnnonipjudp Ywd  dwutiwlh  Jhwynndwth  nidbne dwupu
owungnuip  twfuwpwpnipiniup - hpwwwpwlnd £ pp - wwownnuwlwt'  www.hti.am  Gugpnd®  ugkny
hpwwwpwlydwt wduwghyp:

Ywquwybpwnyegniup,  wwydwuwghpp dhwynndwuh sty Jepwebpwy, hwdwpgng £ wwino2wb
dwunigywd’ dwungnuip, unyt YEnny uwhdwijws hpwwwpwlybnits hwenpnnn opdwthg: Muwjdwuwghpp
dhwinndwup  mdtint - Jwupt  dwunignwp  unyt Yawnnwd  Ugwd  Gugpnud  hpwwwpwlytine  opp
Uwfuwpwpnipiniup wj nipipyynud £ uwl Ywgiwybpyniyeiwt faynpntiught tnunhu:

9.3. Muwjdwuwagpnui Ywinwpynn thnthnfunipginiiibpp Ywd jpugnuitbpt ppudwpwtwlwy md niuby,
tipt Ywqdjwd bU gpuynp W unnpuigpywd Bu Ynndbiph Ynndhg:

9.4, Mwydwtwghpp Yupynd £ wuydwtwgph Ynndbiph pyht hwiwwwnwuhuw pyny opptwynd, npnup
bl hwwuwpwagnp hpwdwpwtwlwi nd: Snipwpuwtgnip Ynndht npynd & wwdwiwgph dky onphuwl:

9.5. Muwydwlwgpny twhiwwnbuwsé wwpunwynpnygniiibiph gywinwpdwt hbn Ywwydws, huswbu bwl
uny wwydwtwgpny  stwfuwwbudwd  hwpwpbpnipginiutpp Yupquynpynd B Cwywunwih
Cwtpwuybinnyesjwl opbuunpnipjwdp:

10. Unndtiph hwugbtbpp, pwiluwht Juwybpuywydwititpp L uwnnpugpmpntibpp
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